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PUBLIC FIGURES 

We do not use any public figures to promote our franchises. 

FINANCIAL PERFORMANCE REPRESENTATIONS 

The FTC’s Franchise Rule permits a franchisor to provide information about the actual or potential 
financial performance of its franchised and/or franchisor-owned outlets, if there is a reasonable basis for 
the information, and if the information is included in the disclosure document.  Financial performance 
information that differs from that included in Item 19 may be given only if: (1) a franchisor provides the 
actual records of an existing outlet you are considering buying; or (2) a franchisor supplements the 
information provided in this Item 19, for example, by providing information about possible performance at 
a particular location or under particular circumstances. 

Historical Financial Performance Representations for 2025 

In this Item 19, we present historical performance information for the (a) 46 Company-Owned 
Schools that were open and operated at least five days per week during the full 12-month period from 
January 1, 2025 to December 31, 2025 (the “Company-Owned Designated Schools”) and (b) 243 
franchised Schools that were open and operated at least five days per week during the full 12-month period 
from January 1, 2025 to December 31, 2025 (the “Franchised Designated Schools”).  We refer to the 
Company-Owned Designated Schools and Franchised Designated Schools collectively as the “Designated 
Schools.”  All Designated Schools operate under the name “School of Rock” and conduct a business similar 
to the type of business that you will operate.   

As of December 31, 2025, there were 47 Company-Owned Schools in operation.  Of these 47 
locations, 46 Company-Owned Designated Schools are included in this Item 19.  The 46 Company-Owned 
Designated Schools do not include one franchised School acquired by us or our affiliates from a franchisee 
that became a Company-Owned School in 2025.  This Item 19 also does not include two Company-Owned 
Schools that were sold to a franchisee in 2025.  One Company-Owned School closed in 2025, which had 
been open for at least 12 months prior to closing.   

As of December 31, 2025, there were 276 franchised Schools in operation.  Of these 276 locations, 
243 Franchised Designated Schools are included in this Item 19.  The 243 Franchised Designated Schools 
do not include (a) six franchised Schools that were open less than five days per week, (b) 25 franchised 
Schools that opened in 2025, and (c) two Company-Owned Schools that were sold to a franchisee in 2025.  
This Item 19 also does not include (i) one franchised School acquired by us or our affiliates that became a 
Company-Owned School in 2025 and (ii) four franchised Schools that closed due to terminations in 2025, 
which had been open at least 12 months prior to closing.   

In this Item 19, “Total Sales” means all revenue generated at, from or in connection with the 
operation of the School, including from sales (net of discounts) of all products and services conducted at, 
from, or with respect to the School.  Total Sales does not include the sale of products or services for which 
refunds have been made in good faith to customers, the sale of equipment or furnishings used in the 
operation of the School, or any sales taxes or other taxes collected from customers and paid directly to the  
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appropriate taxing authority.  We include gift certificate, gift card, or similar program payments in Total 
Sales when the gift certificate, gift card, other instrument, or applicable credit is redeemed. 

Table 1
Annual Total Sales in 2025 - All Designated Schools 

Table 1 provides the annual Total Sales for all Designated Schools in 2025. 

Type of 
Designated School 

Average 
Annual 

Total Sales

# and % of Schools At 
or Above Average 

Total Sales 

Median 
Annual 

Total Sales 

Highest 
Annual 

Total Sales 

Lowest 
Annual 

Total Sales 

Company-Owned $973,321 20 / 43% $920,319 $1,978,758 $363,147 

Franchised $683,344 114 / 47% $658,980 $1,820,477 $149,336 

Table 2 

Student Enrollment for All Designated Schools 
as of December 31, 2025 

Table 2 provides the average and median student enrollment for all Designated Schools as of 
December 31, 2025.  

Type of School 
Average 

Enrollment 

Number and 
Percentage of Schools 
At or Above Average 

Enrollment 

Median 
Enrollment 

Highest 
Enrollment 

Lowest 
Enrollment 

Company-Owned 216 22 / 48% 219 406 93
Franchised 179 114 / 47% 170 400 49

Table 3 
Average Total Sales and Net Operating Income as a Percentage of Average Total Sales 

of Company Designated Schools in 2025 

Table 3 provides a profit and loss statement for the period from January 1, 2025 to December 31, 
2025 for the 46 Company-Owned Designated Schools. 

Average  
(Annual) 

% of Total 
Sales 

Number and 
Percentage of 
Schools At or 

Above Average 

Median 
(Annual) 

Total Sales (1) $973,321  100.0% 20 / 43.5% $920,319  

Cost of Sales (2) $356,797  36.7% 20 / 43.5% $328,617  

Gross Profit (3) $616,524  63.3% 21 / 45.7% $564,211  

Operating Expenses (4) 

Management Labor (5) $95,858  9.8% 19 / 41.3% $84,145  

Admin Labor (6) $46,946  4.8% 25 / 54.3% $47,823  
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Average  
(Annual) 

% of Total 
Sales 

Number and 
Percentage of 
Schools At or 

Above Average 

Median 
(Annual) 

Rent (7) $95,864  9.8% 21 / 45.7% $90,729  

Marketing Expenses (8) $36,755  3.8% 21 / 45.7% $34,634  

IT Fees (9) $4,141  0.4% 46 / 100.0% $4,141  

Imputed Royalties (10) $77,866  8.0% 20 / 43.5% $73,626  

Other Expenses (11) $23,141  2.4% 29 / 63.0% $30,703  

Total Expenses (12) $380,569  39.1% 18 / 39.1% $338,385  

Net Operating Income (13) $235,955  24.2% 20 / 43.5% $195,915  

Notes to Table 3 

1. The Highest Total Sales in 2025 was $1,978,758.  The Lowest Total Sales in 2025 was $363,147. 
2. Cost of Sales is an amount that reflects the direct costs of the Company-Owned School to deliver 

services to customers.  It includes, but is not limited to, the cost of teacher wages, teacher wages’ 
payroll taxes, merchant processing, show productions costs, tour expenses, music supplies, 
merchandise costs and other program expenses. 

3. Gross Profit is Total Sales minus Cost of Sales. 
4. Operating Expenses include the day-to-day costs in conducting the normal business operations 

for the Company-Owned School. 
5. Management Labor includes wages, taxes, and benefits and other employee expenses paid to the 

General Manager employed by the Company-Owned School. Management Labor excludes profit 
sharing expense, as this would not be paid by a franchisee. 

6. Admin Labor includes wages, taxes, benefits and other employee expenses paid to employees of 
the Company-Owned School, excluding those expenses that are not directly related to the teaching 
of the students (which are included in cost of sales) and excluding Management Labor. 

7. Rent includes the Company-Owned School’s base rent, extra lease charges (such as common area 
maintenance (CAM) charges), real estate taxes, deferred rent, and related real estate charges. 

8. Marketing Expenses includes, but is not limited to, Brand Fund contributions, local marketing 
and advertising expenditures.

9. IT Fees are a flat fee in all Schools.   
10. Imputed Royalties reflect the royalty fees (8% of Gross Sales) that are not actually paid by a 

Company-Owned School but would be paid to us if the School was a franchised location.  
11. Other Expenses includes all other operating expenses, including, but not limited to, utilities, 

insurance, licenses, permits, repairs, professional fees, additional equipment, and other additional 
expenses.   

12. Total Expenses is the total of Admin Labor, IT Fees, Management Labor, Marketing Expenses, 
Rent and Other Expenses. 

13. Net Operating Income equals Gross Profit minus Total Expenses and does not include taxes or 
depreciation.

* * * 
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NOTES TO ITEM 19

1. Some Schools have sold or earned this amount.  Your individual results may differ.  There 
is no assurance that you will sell or earn as much. 

2. To make the financial performance representation in this Item 19, we relied on the Total Sales 
and student enrollment information collected through our billing and accounting system.  
Written substantiation of the data used in preparing this financial performance representation 
will be made available to you as a prospective franchisee upon reasonable written request.

Other than the preceding financial performance representation, School of Rock does not make any 
financial performance representations. We also do not authorize our employees or representatives to make 
any such representations either orally or in writing.  If you are purchasing an existing School, however, we 
may provide you with the actual records of that outlet. If you receive any other financial performance 
information or projections of your future income, you should report it to the franchisor’s management by 
contacting Elliot Schiffer at 1 Wattles Street, Canton, MA 02021, (877) 556-6184, the Federal Trade 
Commission, and the appropriate state regulatory agencies. 

OUTLETS AND FRANCHISEE INFORMATION 

Table 1 
SYSTEM-WIDE OUTLET SUMMARY* 

FOR YEARS 2023 TO 2025

Outlet Type Year 
Outlets at the 

Start of the Year 
Outlets at the 

End of the Year 
Net Change 

Franchised** 
2023 211 234 +23
2024 234 254 +20
2025 254 276 +22

Company-
Owned*** 

2023 47 47 0
2024 47 49 +2
2025 49 47 -2

Total Outlets 
2023 258 281 +23 
2024 281 303 +22 
2025 303 323 +20 

* All Item 20 charts reflect only outlets operating in the United States. 
** Currently, one franchisee is also an Area Developer  
*** All “Company-Owned” outlets referred to in this Item 20 are owned and operated by SOR Parent or 

its wholly-owned subsidiaries. 


