
  

 
 

Section 445.771 et seq), MONTANA (Codes Section 30-14-201), NORTH DAKOTA (Century Code Section 9-08-06), 
OKLAHOMA (Statutes Section 15-217-19), WASHINGTON (Code Section 19.86.030). Other states have court decisions 
limiting our ability to restrict your activity after the Franchise Agreement has ended.  
 
 The Conditions under which your franchise can be terminated and your rights upon nonrenewal may be affected 
by Illinois law:   815 ILCS 705/19 and 20. The law of the state of Illinois prohibits any requirement to litigate any cause of 
action, except for arbitration proceedings, or any choice of law provision arising under the Franchise Agreement for any 
state other than Illinois.  
 
 A provision in the Franchise Agreement which terminates this agreement on your bankruptcy may not be 
enforceable under Title 11, United States Code Section 101. 
 
 
ITEM 18:  PUBLIC FIGURES 

LMI does not use any public figures to promote its franchise. 
 
LMI pays royalties, based on sales, to several public figures who are authors of certain LMI 
products.  The names of the public figures may be used by LMI from time to time in 
advertising the products.  The use of the names of the authors in this advertisement does not 
constitute an endorsement of LMI or the franchises offered by LMI. 
 
ITEM 19: FINANCIAL PERFORMANCE REPRESENTATIONS 
 
The FTC’s Franchise Rule permits a franchisor to provide information about the actual or 
potential financial performance of its franchised and/or franchisor-owned outlets, if there is 
a reasonable basis for the information, and if the information is included in the disclosure 
document. Financial performance information that differs from that included in Item 19 may 
be given only if: (1) a franchisor provides the actual records of an existing outlet you are 
considering buying; or (2) a franchisor supplements the information provided in this Item 
19, for example, by providing information about possible performance at a particular 
location or under particular circumstances. 
  
We do not make any representations about a franchisee’s future financial performance or the 
past financial performance of company-owned or franchised outlets. We also do not 
authorize our employees or in writing. If you are purchasing an existing outlet, however, we 
may provide you with the actual records of that outlet. If you receive any other financial 
performance information or projections of your future income, you should report it to the 
franchisor’s management by contacting Randy Slechta at 254/776-2060, the Federal Trade 
Commission, and the appropriate state regulatory agencies.  
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ITEM 20: OUTLETS & FRANCHISEE INFORMATION 
 

Table No. 1 
Systemwide Outlet Summary 

For Years 2022 to 2024 
Outlet Type Year Franchises at the 

Start of Year 
Franchises at the 
End of the Year 

Net Change 

Franchises 2022 114 111 -3 
2023 111 112 +1 
2024 112 110 -2 

Total Outlets 2022 114 111 -3 
2023 111 112 +1 
2024 112 110 -2 

Note: The Company does not own or operate any franchises; nor do they own or Operate Company-owned 
outlets, therefore, all figures herein representing Franchises also represents the total outlets.   

 
 

Table No. 2 
Transfers of Outlets from Franchisees to New Owners (Other Than the Franchisor) 

For Years 2022 to 2024 
State Year Number of Transfers 
None 2022 None 
GA 2023 1 

None 2024 None 
 

Table No.  3 
Status of Franchised Outlets 

For Years 2022 to 2024 
State Year Outlets at 

Start of 
Year 

Outlets 
Opened 

Termina- 
Tions 

Non-
Renewals 

Reacquired 
by 

Franchisor 

Ceased 
Operations 

Other 
Reasons 

Outlets 
at End 
of Year 

AK 2022 0 0 0 0 0 0 0 
2023 0 1 0 0 0 0 1 
2024 1 0 0 0 0 0 1 

AL 2022 0 0 0 0 0 0 0 
2023 0 1 0 0 0 0 1 
2024 1 0 0 0 0 0 1 

AR 2022 4 0 0 0 0 0 4 
2023 4 0 0 1 0 0 3 
2024  3 0 0 0 0 0 3 

AZ 2022 2 1 0 0 0 0 3 
2023 3 1 0 1 0 0 3 
2024 3 0 0 1 0 0 2 

CA 2022 10 0 0 3 0 0 7 
2023 6 0 0 1 0 0 5 
2024 5 1 0 0 0 0 6 

CO 2022 3 1 0 0 0 0 4 
2023 4 1 0 0 0 0 5 
2024 5 0 0 0 0 0 5 

CT 2022 1 0 0 0 0 0 1 
2023 1 0 0 0 0 0 1 
2024 1 0 0 0 0 0 1 
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