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Provision Section in 
TravelNet Supplier 
Agreement 

Summary 

n.  Our right of first 
refusal to acquire your 
business 

None Not applicable. 

o.  Our option to 
purchase your business 

None Although we have no purchase option, you must 
assign to us all customer/client accounts and all 
property management service agreements and 
customer agreements upon the termination or 
expiration of your License Agreement with us. 

p.  Your death or 
disability 

None Not applicable. 

q.  Non-competition 
covenants during the 
term of the franchise 

None Not applicable. 

r.  Non-competition 
covenants after the 
franchise is terminated or 
expires 

None Not applicable. 

s.  Modification of the 
agreement 

Section 15 No modifications without consent by both you and 
us. 

t.  Integration/merger 
clause 

Section 15 Only the terms of the TravelNet Supplier 
Agreement and other written agreements are 
binding (subject to applicable state law).   

u.  Dispute resolution by 
arbitration or mediation 

Section 14 All disputes are subject to litigation. 

v.  Choice of forum Section 14 Subject to state law, litigation must be in Colorado. 

w.  Choice of law Section 14 Subject to state law, Colorado law generally 
applies. 

ITEM 18. 
PUBLIC FIGURES 

We currently do not use any public figure to promote the sale of franchises. 

ITEM 19. 
FINANCIAL PERFORMANCE REPRESENTATIONS 

The FTC’s Franchise Rule permits a franchisor to provide information about the actual or potential financial 
performance of its franchised and/or franchisor-owned outlets, if there is a reasonable basis for the 
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information, and if the information is included in the disclosure document.  Financial performance 
information that differs from that included in Item 19 may be given only if: (1) a franchisor provides the 
actual records of an existing outlet you are considering buying; or (2) a franchisor supplements the 
information provided in this Item 19, for example, by providing information about possible performance at a 
particular location or under particular circumstances. 

General Notes About Businesses Represented 

As of December 31, 2024, there were 41 SkyRun franchised Businesses in the SkyRun franchise System 
and 7 affiliate-owned Businesses.  In the tables below we have provided certain historical information 
related to the 33 franchised and 7 affiliate-owned Businesses that operated for the entire 12-month period 
ended December 31, 2024.  We excluded 8 franchised Businesses that began operating in 2024 and 
therefore had not operated for the entire 12-month period ended December 31, 2024.  2 of the franchised 
Businesses include 2 “Designated Territories” each but aggregate all data.  The affiliate-owned Businesses 
include 1 affiliate-owned Business that, for purposes of Item 20 opened in January 2024, but acquired 
certain properties under management from a former franchised Business that opened as a franchise in 
December 2022 and therefore we consider as operating for the entire 12-month period ended December 
31, 2024 for purposes of Item 19. None of these franchised Businesses closed before operating for at least 
12 months. None of these affiliate-owned Businesses closed before operating for at least 12 months. 

General Notes About Statements Presented 

We have broken this historical information into two charts below.  With respect to each chart we have 
provided information related to the following subsets (as disclosed below): (i) those franchised Businesses 
that had operated for at least 12 months but less than 24 months as of December 31, 2024 (“New 
Businesses”); (ii) those franchised Businesses that had operated in the SkyRun System for 24 months or 
longer as of December 31, 2024 (“Experienced Businesses”); and (iii) the affiliate-owned Businesses, all of 
which had operated for longer than 24 months as of December 31, 2024.  There were 18 New Businesses 
and 15 Experienced Businesses.  

The affiliate-owned Businesses opened between April 2004 and January 2024 (however, as disclosed 
above, this most recent affiliate-owned Business acquired certain properties under management from a 
former franchised Business that opened as a franchise in December 2022).  The New Businesses opened 
between February 2023 and December 2023.  The Experienced Businesses opened between May 2009 
and December 2022.  Some  of the franchised Businesses had converted from licensees of our predecessor 
to franchisees in our System.  All of these Businesses offered substantially similar services and products 
to those offered by our franchise System.  All of the information disclosed below is for the time period 
beginning January 1, 2024 and ending December 31, 2024.   

Average Annual Properties Under Management1 

Franchised Businesses Affiliate-owned 
Businesses 

New Businesses Experienced Businesses 

Average Annual 
Properties under 
Management 

9  45  62 

%/# of Businesses that 
met or exceed Average 

22% / 4 40% / 6 57% / 4 

Median 4 45 91 

High 62 207 175 


